
62, 6TH FLOOR, C - WING, MI'I'I'AL TOWER,
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May 30, 2017.

To,

BSE Limited.

Phiroze Jeejeebhoy Towers,

DaIaI Street,

Mumbai- 400 001.

Scrip Code: 512047.

Subject: Declaration of outcome of the Board Meeting,

Dear Sir/Madam,

With reference to the Regulation 30 (read with schedule HI—Part A) and Regulation 33 of the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we hereby enclose the audited standalone financial results for the quarter and

year ended 31“ March 2018, which have been approved and taken on record at a meeting of the

Board of Directors of the Company held today.

We would like to state that DMKH & Co., Statutory Auditors of the Company, have issued

audit report with unmodified opinion on the above mentioned results.

Further, we would like to inform that at the meeting held today, the Directors have approved
appointment of Mr. Kunal Iani as Chief Financial Officer of the Company w.e.f. June 19, 2018

pursuant to unwillingness of Mr. Hitesh Iain for his reappointment as Chief Financial Officer

and Whole Time Director of the Company after the closure of his tenure on June 18, 2018.

Mr. Manish Shah has tendered his resignation from the post of Managing Director of the

Company w.e.f. May 30, 2018 after the closure of business hours the written intimation for the

same was placed before the Board at the meeting, Further pursuant to Regulation 30 of SEBI

(Listing Obligations and Disclosure Requirements)

Requirement, 2015 separate intimations are being filed for resignation of MD and for

appointment of new CFO Board concluded that till the new MD15

appointed
CFO will look

into the daily affairs of the Company.
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Further, in reference to Point (1) above and pursuant to the applicable provi

(LODR), Regulations, 2015; kindly find enclosed herewith:

.;. Financial Results for the FY 2017—18.

sions of SEBI

‘2' Auditors Report dated May 30, 2018, issued by the Statutory Auditors of the Company

wirt the Annual Financial Results and taken on record by the Boar

Company.

‘1' “Form A” for Audit Report with Unmodified Opinion.

cl of Directors of the

~2~ Declaration by Managing Director Mr. Manish Shah and CFO Mr. Hitesh Jain pursuant

to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015‘

The above information is for your information and record,

Kindly acknowledge the receipt of the same.

Thanking You.

Yours faithfully,

For Royal India Corporation Limited

Nida Khot

‘

7

Company Secretary

Time of Commencement of Meeting: 1:12 p.m,

Time of Conclusion of Meeting; 5:50 pm.

Page 2 of Z



33011518111113 Qturpuratiun 1th.

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 318T MARCH. 2018.

PART -I (Rs. In Lakiis)
Duane! Ended Year Ended

Particular: 31 Mar2018 31 Dec 2017 31 Mar2017 31 M312018 31 Mar 1017

(Audited) (Unaudiied) (AudNEd) (Audited) (Audiled)

Revenue 1mm Operaliulis 4827.51 1,409.31 10010.76 1015515 28.415.52
Other Income (330 12) 3 57 80.78 -283.23 272.14
TOTAL INCOME 4487.39 1.412.88 10101.54 9871.91 18.68767

EXPENSES

C051 of Malierials Consumed 5083.14 1.40931 10944.73 14791.47 29.39741
Changes 1n invemorifl (286.23) (14 85) (1179.67) (4679.58) (1.102 33)
Employee Eeneffls Expense 4.10 2.03 3.84 11 37. 14.72
Financeocms 137.16 18471 74.80 615.16 129.74

13207601300" and Amon'izaflan Expense 014 ~ 0 06 0 04 0.23
Omar Expenses 82.87 5.32 23.37 103 71 164.31

TOTAL EXPENSES 5020.90 1 587.01 9867.13 10842.16 28,604.08
PM?! 891072 Exceplionai ilerns and Tax (523.51) (177.13) 234.41 (9711.24) 173.59

Exceplional items

PM"! 561073 Tax (523.51) 1174.13) 234.41 (970.24) 83.59
Tax Expenses -

- ,
,

,

a) Currenl Tax 4.15 . 2.49 4.35 (2.49)
b) Deferred Tax (279 71) . 43.68 4279.51 (43.51)
Pmfit M19! Tax (248.05) (174.13) 188.24 (594.78) 37.42

Other Comprahensive income

llems lhalwlll not be reclassified subsequenuy 11: Profit or Less -
.

.
.

.

a) Items 0131M) not be classifiad tn pmflt and Toss ,
,

.
,

17) Income Tax relating (o Hams flielwm not be ledassified to ,
,

.
.

Profit 0! loss

Tolal enmpmnensiva Income lorllie yeal (2417.05) (174.13) 111314 (694.78) 37.42

Earnings Fe! Share

a) Basic EPS (Rs) (1.07) (o 75) 0.52 (3.01) one
8) DHUIed EFS1RS.) (1.07) (0.75) 0 82 (3.01) 0.10

Yolal Na. olshalas 23080000 23080000 23080000 23080000 28080000
Public Shale Hulding
Number of Shale: 12482749 12482749 12482749 12482749 12482745
Peroemage D1 Sharehoming 54.08% 54 08% 54.08% 54.08% 54 08%

Notes :

Direclbis an heir meeling held on 30111 may.2018.

E-‘N

. The above results ale resla1eu as us! me applicable Indian Accouniing Standard ( Ind AS)

The Company had received NIL inveslor wmpiainis during me quaner ended Mar 2018
There were no inveslnrcomplainls pending at |he beginning and at me end 0! me quaner

ND. 01000101317115 pendlllg anhe beginning onne quarter NIL

Add: Complaints received eiduring me quarter 0
Less: Complai'ms sniveri during me yea! a

No. of Complaints pending all me and aim» quaner NIL

9-9 Segment-Wise Report is Annexed by way clAnnexure I

Place: Mumbal
Dale : 30/05I2018

62. 6TH FLOOR. C - WING, MI'I'I'AL TOWER,

210, NARIMAN POINT. MUMBAI -400021.

TEL.: 022 — 43417777 / 40768888
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The Figures olme previous yearlpeliod have been legiauped wherever necessary.

and ale approved by align commlllee anii laken an recbni by me Beard oi

rernyal In
'

Wu
Llnliled

Manlsli Navnilbhal snail

Managing Dilectur

DIN: 111953772
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Statement of Assets and Liabilities (Rs. In Lakhs)

PARTICULARS Current year ended

on 31.03.2018

Previous year ended

on 31-03-2017
I. ASSETS

(1) Non-Current Assets

62, 6TH FLOOR. C - WING. MI'I'I'AL TOWER.

210. NARIMAN POINT, MUMBAI - 400021.

TEL: 022 - 43417777 / 40760888

FAX: 022 - 22877272

Email : inio@ricl.in Website : www.ricl.in

ClN : L45400MH1984PL0032274

(a) Property, Plant and Equipments 0.23 0.02

(b) Intangible Assets
0.00 0.00

(c) Financial Assets

(i) Investments 0.00 0.00

m) Loans
291.95 160.80

(iii) Other Financial Assets 13.06 3.18

(d) Deffered Tax Assets 2.09 0.00

(e) Other non-current assets 0.00 0.00

Total Non-Current Assets 307.33 164.00

(2) Current Assets

(a) Inventories
5894.73 1215.13

(b) Financial Assets

(i) Investments
0.00 0.00

(ii) Trade Receivables
23956.62 18358.06

(iii) Cash and cash Equivalents 183.23 9.17

(iv) Loans
35.27 2388.86

(v) Other Financial Assets
75.34 6.97

(c) Other Current Assets
1224.80 207.61

Total Current Assets 31369.99 22185.81
Total Assets

31677.32 22349.80
ll. EQUITY AND LIABILITIES

(1) Equity

(a) Equity Share Capital 2308.00 230800
(b) Other Equity 1453.26 1095.73

Total Equity 3761.26 3403.73
(2) Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings 6981.00 3547.33
(b) Provisions

0.00 0.00
(c) Deferred Tax Liabilities(net) 0.00 31.64

Non-current Liabilities 6981.00 3578.97
(3) Current Liabilities

(a) Financial Liabilities

(i) Borrowings
858.60 899.93

(iii Trade Pal/ables
17075.25 14401.63

(iii) Other Financial Liabilities
2996.23 34.30

(b) Other Current Liabilities
0.00 0.00(c) Provisions
3.97 31.26

Current Liabilities 20935.06 15367.11
Total Liabilities (2+3)

27916.06 13946.08Total Equnty & Liabilities (1+2+3)
7

31677.32 22349.80
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SEGMENT-WISE REPORT - ANNEXUREI

PART- 11 1115.11 Lakhs)

eunem year Previous year
Panniers 333332313“ afl‘i‘é‘i‘ii” 3522132233” 3:133:11 3313;351",

(Audited) 1nnaudi1ed1 (Audited) (Audited) (Auditad)

Segment Revenue

3) Eniiinn 4112751 1409.31 0421.55 7567457
21.194 0:1

11) Diamnnds 1610 70 2257.40

1:) Jewelleq . -

7,220.50

11) Sewmiss (invesimenli v -
-

e) Omens

Tolal 4027,51 1409.31 10040.33 i0155-15 20.41551

Lees : .

inielsegmeni Revenue ,

»

Net Sales/Income from opuaticn 4327.51 1409.31 10040.33 10155-‘5
20,415.51

Segment Results

Prom/(Loss) belare lax and in1eres1 lmm eam segment]

a) Bullion 27 :2 14.36 24.11.15 46-49
9520

1:1 Diamonds »

,

e)Jene11e1y 27.10 13.20) 25.23

d)Securil1es (lnveslmenl) .

2) Others 1330 12) 3.57 90.70 (203231 27216

10121 1302.00) 17 93 505.04 (239194) 392.59

L855 2 -

i) Finance 0061
.

111 Olher m-elmame expenunure ne1 unanacame incume (220.71) 192.06 131 63 1730.30)
309

Total profil before Tax 1523.511 1174.13) 234.41 (971“) 33.59
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Reconciliation of Net Profit as per IND AS and IGAAP (Rs. in Lakhs)

S.No. Particulars Quarter Ended Year Ended

31—Mar-2018 31-Dec-2017 31-Mar-2018
1 Net Profit/(loss) after tax for the period as per IGAAP 18.42 8.06 5,26

2 Impact ofINDASon comprehensive Income (266.47) (182.19) (70004)

3 Impact ofINDASon other comprehensive Income »

—

—

4 Total comprehensive income for the period as per IND AS (248.05) (17413) ($94.78)

Place: Mumbai

Date: 30'" May, 2018
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For
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for / Authorised Signatory
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Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO

THE BOARD OF DIRECTORS OF

ROYAL INDIA CORPORATION LIMITED,

1. We have audited the accompanying Statement of Standalone Financial Results of ROYAL INDIA

CORPORATION LIMITED ("the Company") for the quarter and year ended March 31, 2018 ("the

Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62/2016 datedJuly 5, 2016.

2. This Statement is the responsibility of the Company‘s Management and is approved by the Board of

Directors. The Statement, as it relates to the quarter ended March 31,2018, has been compiled from

the related interim condensed standalone financial statements prepared in accordance with Indian

Accounting Standard 34 ”Interim Financial Reporting" ("Ind AS 34") and as it relates to the year ended

March 31, 2018, has been compiled from the related annual standalone financial statements

prepared in accordance with Indian Accounting Standards, prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility isto express an opinion on the Statement based on our

audits of such interim condensed standalone financial statements and annual standalone financial

statements.

3. We conducted our audits in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those Standards require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether the Statement is free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the auditor‘s judgment, including

the assessment of the risks of material misstatement of the Statement, whether due to fraud or

error. In making those risk assessments, the auditor considers internal financial controls relevant to

the Company‘s preparation and fair presentation of the Statement in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company‘s internal financial control. An audit also includes

evaluating the appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the Management, as well as evaluatingthe overall presentation of the

Statement.

8037804. Asliol Haghis Opp Saiaswau AM. New Show School Old Nagardas X Road. Gundavalv. Andhen (El. MumbaAOOOSS.

Tel 02326824300 4900 l Email Illlflgjdmkhifi In I wwwomknca an
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We beiieve that the audit evidence obtained by us, is sufficient and appropriate to provide a basis

for our audit opinion.

4. In our opinion and to the best of our information and according to the expianations given to us, the

Statement:

(i) is presented in accordance with the requirements of Reguiation 33 of the SEBI (Listing

Obiigations and Disciosure Requirements) Reguiations, 2015, as modified by Circuiar No.

CIR/CFD/FAC/62/2016 dated JuIy 5, 2016; and

(ii) give true & fair view in conformity with the aforesaid Indian Accounting Standards &

other accounting principies generaiiy accepted in India of the ioss, totai comprehensive

income and other financiai information of the company for the quarter & year ended

March 31,2018.

5. We report that the figures for the quarter ended March 31, 2018 represent the derived figures

between the audited figures in respect of the financiai year ended March 31, 2018 and the pubiished

yearrtordate figures up to December 31,2017, being the date of the end of the third quarter of the

current financiai year, which were subjected to a iimited review, as required under the Reguiation

and the Circuiar.

For DMKH & Co.

Chartered Accountants

FRN 116886W

MANISH

KANKANI

CA. Manish Kankani

Partner

M. No. 158020

Piace: Mumbai

Date: 30‘" May 2018

5037801 Ashok Haghtsi Opp Saraswan Apt” Nea; maa Schooli Old Nagardas X Road, Gundavali, Andhen (EL Mumbaaoooea,

Tet 02326624300 “A900 I Emall Inf0@dmkhca In I wwwomkhca In

BRANCHES:» PUNE I AHEMDABAD I SURAT I ANKLESHWAR I UDAIPUR I BHILWARA



Royal Emma (Eurpurattun 1th.

Form A as per Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

1, Name of the Company Royal India Corporation Limited

2. Address of the Company 62, 6th Floor, ’0 wing, Mittal Tower,

Nariman Point, Mumbai 400021,

Maharashtra India.

3. Annual Financial Statement for the 313*I March, 2018

year ended

4‘ Type of Audit Observation Unmodified

5. Frequency of Observation Not Applicable
1 /11 fl

6. To be signed by W

Managing Director Manish Shah

DIN: 01953772

7, Chief Financial Officer

3%-Hit Jain
DIN: 05263120

8. Chairman of the Audit Committee
(

\EK
\_/

Manisha Anand

DIN: 03497950

9. Auditor of the Company

M/s. DMKH 5: Cor

Membership No.:158020

Firm Registration N0.: 116886w

MANISH mm

62, 6TH FLOOR. C - WING, MITI'AL TOWER,

210‘ NARIMAN FONT. MUMBA) - 400021.

TEL: 022 » 43417777 / 40768838

FAX :022 - 22877272

Email : info@ricl.in Website : www.rici in

CIN : L45400MH1984PLC032274
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Declaration of Unmodified opinion of the Statutorv Auditor on Audit Report of Audited

Financial Results for the year ended March 31 2018.

We, Manish Shah (DIN: 01953772), Managing Director and Mr. Hitesh Jain (DIN: 05263120),
Whole Time Director cum Chief Financial Officer of Royal India Corporation Limited (CIN:
L45400W1984PLC032274) having its Registered Office at 62, 6"‘ Floor, C wing, Mittal Tower
Mumbai — 400 021, to the best of our knowledge and belief hereby declares that Company/s
Statutory Auditors M/ s. DMKH & Co, LLP (FRN: 116886W), Chartered Accountant, Mumbai
have issued an Audit Report widr unmodified opinion on Standalone Audited Financial Results
for the quarter and year ended March 31, 2018.

The declaration is issued in Compliance of Regulation 33(3)(d) of the Securities [it Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended and circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016 issued by the SEBI.

For Royal India Corporation Limited F0 R India Corporation Limited

My” ‘ l i: g: .,

Manish Shah Hitesh Jain

Managing Director Whole Time Director cum CFO

(DIN: 01953772) (DIN: 05263120)

Date: 30‘" May, 2018

Place: Mumbai
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